ORDINANCE X0, 46

AN ORDINANCE providing for the 1ssuance of &5,500.00 of General
Negotiable Coupon HBonds and $16,500.00 of Special Water Revenue
Bonds, in accordance with the proposition submitted Dy Ordinance
Noe. 44 of the Town of Coupeville, Washington, passed and ap-
proved February 14, 1928, and adopted by the voters of sald
Town at an election held therein on April 3, 1928, providing Tor
the  form and details of such bonds, the establishment of the
proper fumds for the payment of the principal and interest
thereof, and providing for the sale thereof.

WHEREZAS, at a special election held in the Town of Coupe-
ville, Stete of Washington, on April 3, 1928, pursuant to Ordi-
nanece No, 44, passed and approved February 14, 1928, more than
three-fifths of the qualified voters of szid Town voting at said
election voted in favor of constructing a municipal water works
syi%em and issuing general bonds in the principal sum of $8,500.00
and special water revenue bonds .in the principal sum of $18,500.00
in ra&nent thereof.

Now, therefore, be it ORDAINED by the Council of the Town
of Coupeville as follows:

SECTION 1. That the Mayor and Town Clerk of said Town of
Coupeville be and they are hereby suthorized and directed 1o isg-
nuo'genornl negotiable coupon bonds of the said Town in the prin-
cipal sum of $8,500.00, to be dated June 1, 1928, and bear in-
tcrpat at a rate not exceeding 5% per annum, payable semi-annually,
oiiht'or'aaid'bonds being in denominations of $500.00 each and
rofty-rive of said bonds being in denominations of $100.00 each,

s@id bonds maturing serially in the order of their number as

follows:
' $ 200.00 on June 1, 1930
200,00 on June 1, 1931
300.00 on June 1, 1932
200,00 on June 1, 1835
200,00 op June 1, 19834
260,00 on June 1, 1935-
200,00 on June 1, 1936
300,00 on June 1, 1937
300.00 on June 1, 1938
300,00 on June 1, 1939
300,00 on June 1, 1940
300.00 on June 1, 1941



$ 400.00 on June 1, 1942
400.00 orn June 1, 1943
400.00 on Yune 1, 1944
400.C0 on June 1, 1945
500.00 on June 1, 1946
500,00 on June 1, 1947
500,00 on June 1, 1948
900.00 on June 1, 1949
500.00 on June 1, 1850
500.00 on June 1, 1951
900.00 on June 1, 1958
500.00 on June 1, 1953

SECTICN 2, That the Mayor and Town Clerk of the said
Town of Coupeville are hereby authorized and directed to issue
speclal water revenue bonds in the sum of $16 500.00, to be dated
June 1, 1928, and bear interest at a rate not exceeding 6% per
annum, payable semi-annually, said bonds to be in denominations
of $500.00 each and to mature serially in the order of their
number as follows:
$ 500.00 June 1, 1933

500.00 on June 1, 1934

500,00 on June 1, 1935 . - : :

300,00 on June 1, 1936 3 -

500.00 on June 1, 1987

500.00 on June 1, 1938
500.00 on June 1, 1939.

§00.00 on June 1, 1940

800.00 on June 1, 1941
1,000.00 on June 1, 1948
1,000.00 on June 1, 1943
1,000.00 on June 1, 1944
1,000.00 on June 1, 1945
1,000,00 on June 1, 1946

1,000.00 on June 1, 1947
1,000.00 on June 1, 1948
1,000.00 on June 1, 1949
1,000.00 on Juns 1, 1950
1,000.00 on June 1, 1951
1,000.00 on June 1, 1958 :
1,000.00 on June 1, 1953.; ¢

all of said speecial water revenue bands bcthg ‘payable i!t of thu |

gross revenues of said water works system, as more pnrllynln:ly
..i@fé. ;, : :

set rorth in said Ordinanee Ko, 44.

SECTICN 3. That the general bonds herein authﬂtizad ta

be issued shall be substantially in the following rann, azaept as |
|
to dates of payment: ;



No. $ 100,00

UNITED STATES OF ANFRICA
STATE OF WACHINGTON
TOWN CF COUPEVILLE
: COUPEVILLE GENERAL COUPON WATER BONDS.
KNOW ALL MEN BY THESE PRESENTS, That the Town of Coupeville,

a municipal corporation of the State of Washington, acknowledges
itself to owe and for valuo recelved promises to pay to

bearer the sum of $ 100,00 on the 1lst day of June, 19 ,
together with interest thereon from date hereof until paid at
the rate of % per annum, payable semi-annually on the

firat days of June and December in each year, as evidenced by
and upon presentation and surrender of the annexed interest
soupons a3 they severally become due. Both principel and
interest payable in gold coin or the United States of America
of the present standard of weight and fineness, at the office
of the Treasurer of said Town of Coupeville, or at the fiscal
agency ot the State of Washington in the City cof New York, at
the option of the holder, and for the prompt payment oI this
bond, both prinecipal and interest, as the same become due, the
full faith, oredit and resources of the said Town ol Ccupeville
are hereby irrevecably pledged.

This bond is issued by said Town of Coupeville for the purpose of
providing funds for the construction of a municipal water works
aystem, pursuant to the plan specified and adopted by Ordinance
No. 44 of sald Town and ratified by the qualified voters of said
Town at en election held therein on April 3, 1928, and this bond
is issued pursuant to said Ordinance No. 44 and in full compliance
with the ordinances of the sald Town and the Constitution and
Lews of the State of Washington.

It is hereby recited, certified and declared that all acts, con-
ditions and things required to be done precedent to and in the
issuance of this bond have happened, been done and performed as
required by law; that specific provision has been made by the
Town Qouncil for the payment of the principal and interest of
this dbond as the same become due, and that the total indebtedness
of said Town, ineluding this bond, dces not exceed any limitation
prescribed by the constitution or statutes of said State of
Washington. ‘

IN WITNESS WHEREOF, said Town of Coupeville has caused this bond
to be signed by its Mayor and atitested by its Town Clerk and its
corporate seal to be hereto affixed and the interest coupons
herety attached to be signed and sealed by the lithographed
facsimile signatures of sald cofficers this 1st day of June, 1928,

TOWN CF COUPEVILLE

ATTEST: By
: Llts Mayor

Ifa Clerk



The lnterest coupons attached to cald bonds snall be

substantially in the followins form, except as to dates of

payment:
INTEREST COUPON
Coupon Nos | $
On the first day of 5 ¥ , the Town

of Coupeville, State of ashington, for value received,
will pay to the bearer, at the fiscal agency of the State
ot Washington in the City of New York, or at the office of
the Town Treasurer of the Town of Coupeville, at helder's
option, the sum of § ‘'in gold coin of the United
States of America, such sum being the semi-annual interest
due that day on its General Water Bond dated June 1, 1928.

TOWN OF COUPEVILLE
ATTEST: | By

1ts Mayor

Its Clerk
SECTION 4. That the special water revenue bonds hereby
authorized to be issued shall be in substantially the following

form, except as to date of payments:

UNITED STATES OF AMERICA-
STATE OF WASHINGTON
TOWN OF COUPBVILLE
COUPEVILLE SPECIAL WATER REVENUE BOND

XNOW ALL MEN BY THESE PRESENTS, That the Town of Caupeville,

a municipal corporation of the State of WashingtcRy acknowledge:
itself to owe and for value recasived hereby p igas to pay

to bearer on the 1lst day of Jume, 19__, the prineipal sum-

of $ 500.00 , with interest thefeon at the rats of

% per annum, payable semi-annually on the firat

days of June and December of eash year, as evidenged by

and upon presentation and surrender of the annexed interesgt’

coupons as they severally become due, both principal and

interest payable in gold coin of the United States of ;

America of the present standard of weight and finehess, a$

the office of the Treasurer of the Town of Coupeville, o®.

at the office of the fiscal agency of the State of Washi

ton, in the City of New York, at the option of the: helder,

both principal and interest,being payable only ou ' the:
gross revenues of the water supply system of said fa¥n of-
Coupeville, as provided in Ordinance Ho, 44 of said Town,



and the Treasurer of seid Town is nereby directed to pay the
8ame a3 hereln provided.

This bond is one of an issue of special water revenue bonds
in the principel sum of $16,500.00, authorized by the voters
of sald Town of Coupeville at an election held therein on
April 3, 1988, pursuant to Ordinance No. 44 of said Town,
for the purpose of providing funds for the construction of
a muniocipel water works system and is rayable out of the
special fund created by said Ordinance No. 44, designated
"Munioipal Water Works Bond Fund", wiich fund is to be

drawn upon for the sole purpose of paying the principal

and interest of said bonds.

The Town of Coupeville hereby covenants with the holders or
this bond that it will keep and perform all the covenants
and promises in the said ordinance contained, to be by it
kept and performed, and said Town does hereby irrevocably
obligate and bind itself to set aside and pay into said

bond fund from the gross revenues of said water system, at
least thirty days prior to the respective dates upon which
interest or principal and interest of the bonds of this issue
shall become due, a sum equal to the amounts of such interest
Or such principal and interest, as the ocase mey be, which
amounts so pledged are hereby &eclared to be a first and
prior lien and charge upon the gross revenues of sald water
works system, and all additions, enlargements and extensions
hereafter thereto made,

The Town of Coupeville further binds itself to establish and
maintain rates for water service which shall provide suffi-
oient revenues tc permit the payment into such special fund
Of the said sums which the Town hes pledged to be set aside
for the payment of the principal and interest of said bonds
until such bonds have been paid in full.,

I% is hereby found, certified and declared that said bonds
are issued pursuant to and in strict compliance with the
laws and constitution of the State of Washington and of tie
ordinances of the Town of Coupeville, and that all acts,
sonditions and things required to be done precedent to and
in the issuance of this bond have happened, besn done and
performed, as required by law.

IN WITNESS WHEREOF, the Town of Coupeville has caused this
bond to be signed by its Mayor and attested by its Town Clerk
and its corporate seal to be hereto affixed, and the interest

eoupons attaohed to be signed and secaled with the lithographed
signatures of said officers this first day of June, 1928,

TOWN OF COUPEVILLE
ATTEST: By

I%ts Mayor

ITs CTlevk



m

'he 1ntorest coupons atteched to said bond shall be sub-
Stantially in tne rollowing rorm, except as to dates of payment:

INTPREST COUPON

No. $ . :

On the rirst day of s 19 s the Town of
Coupeville, State of Washington, Will pay to bearer, at the
fiscal agency of the State of Washington in the City of

New York, or at the office of the Town Treasurer of the Town
of Cogpev1lle, al the holder's option, the sum of §

in gold ocoin of the United States of America, solely from the
special funds known as "Municipal Water Works Bond Funa",

sald sum being the semi-annual interest due that day

on its Special Water Revenue Bond dated June 1, 1928,

numbered .
TOWN OF COUPEYILLE
ATTEST: By

Its Mayor

Its Clerk

SECTICOKN 5, All of said bonds, both general and ;peoial,
shall be signed by the Mayor and attested by the Town Clerk under
the seal of said Town, and each of said interest coupoms shall be
signed with the facsimile signatures of sald officers, and such
Tacsimile signatures shall be binding to all intents and purposes
upon the said Town of Coupeville. ’

SECTIOK 6. There shall be included in the annual tax
levy of said Town of Coupeville a tax upon all of the property
in seid Town subject to taxation sufficient in amount to pay the
interest on said issue of General !atar Bonds as the sano ‘may
become due, and sufficient to provide n ainking fund ror the
payment of the principal of said bonds as the same naturo. and .
there is hereby created and established a special fund to- bc ' -
called "Coupeville General Water Bond Pumd", into which rgpl ;
such taxes so levied shall be paid, and no part of such t%les

i

so levied and paid into said fund shall be used for any othar



Purpose than the bayment ot the prineipal ang interest of satg

General Water Bonds, eand the faith, Property and credit or said

directed to call ror bids for the 8ale of saig General apng Special
Revenue Bonds in the manner provided by law.
SECTION s, This ordinance ghall be in effect from and

after its publioation, &3 provided by law,

PASSED by the Council or the Town or Coupeville this

A Sk

. 88y of April, 1lszs,

ATTEST:

el & Tt




