T OF COUPEVILIE, WASHINGTON
ORDINANCE No. [/
AN ORDINANCE fixing the amount, form, date,
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BE IT ORDAINED BY THE TOWN COUNCIL OF THE TOWN OF
COUPEVILIE, WASHINGTON, as follows:

Section 1. The total smount of the assosament roll in
local Teprovement District No. 1 in the Town of Coupeville,
Washington, ereated under (rdinance No. 129, was $55,816.00. The
thirty-day pericd for malking cash payments of ssseasments with-
out interest in enld District expired on Septesber 26, 1950, and
the total amount of sasesaments paid in cash was 422,380.40,
leaving a balance of aesessments uwnpaid on the sssessment roll
in the emount of $43,405.60. Local Improvement Distriet Bonds
of Local Improvemsnt District No. 1 shall, therefore, be issued
in the total principal smount of $43,465.60, Dond Ro. 1 of said
lssue shell be in the denomination of $465.60, and the remaining
bonds, to wit: bonds numbered 2 to 44, inelusive, shall be in
the Jdenomination of §1,000.00 esch. The bonds shall all be dated
November 1, 1959, and shall be payable on the 1st day of November,
1971, with the right reserved to the Town to redeem said bonds
rior to maturity on any interest payment dabte in mumerical order,
lowest mwbers first, whenever there shall be sufficient momay
in the "loeal Improvement Fund, Distriet No, 1," ereated by
Ordinance No. 129, passed the 4th day of fugust, 1958, to pay the
bords B0 called and all earlier mmbered bonds over and sbove the
amount required for the payment of the intevest on all unpaid
vonds, by publishing notice of such ezll once in te official



nawspaner of the Town, and upon Buch date the intersst on bonds
so odl led shall cease and each and every coupon representing
interest not scorued on such date shall be void. The bonds shall
waar interest at the rate of 587 per arnmum, payable snuelly,
begimning on the lst dey of November, 1960, with interest coupons
to maturity attached o esach hond.

Sevkion 2. HEach of the bonds and inbterest coupons
attached theveto shall be in substantially the following Form:
Ho. $1,000.00

{$465 .60 on Bond No. 1)
UNITED STATES OF AMERICA
ATATE OF WASHTNOTON
LOCAL IMPROVEMENT BOND
oF
TOWN OF COUPEVILLE
LOCAL IMPROVEMZNT DISTRICT NO. 1

54

H.B., The laws of the Stabte of Washingiton,
uwnder which this bond i issund, contain the
following section (RCW 35.45.070):

"Waither the holder nor the mr of any

Wﬂ“amuwmmrxma
eny claim therefor against the city or town
by which the same is isspued, except for pay-
mont from the spevial assessmenta made for
the improvement feor which the bond or warvant
was issued, and except also for t from
the speclsl assessments made for impoove -
mant for whieh the Bond or warrant was issued,
and exespt also for payment from the locel
improvement fund of such eibty or towmn
as $o bonds issued after ¢the oreation of &
loonl improvement guaranty fund of that ¢ify
or town. The eity or town shall not be liable
to any holder or owner of any bond, Interest
coupan, or warvant for any loss to the loeal
improvement Wﬂnﬂuemmmthe
lawful operation thereof. of the fope-
going paxrt of this section sl m;;w.nn(
written, printed or engraved on each bond.



s POWN OF COUPEVILLE, a mumnicipal cor-
poration of the State of Washington, hereby
promises to pay to Grends & Co., Ine., of
Seattle, Washingbon, or bearer

ONE THOUSAND DOLLARS
(48465 .60 on Bond Ho. 1)

in lewful money of the United States of
fmeriea, with interest thereon at tng’mte
of PIVE AND THREE-POURTH PER CENT (58%) per
ATTRIR shis armually out of the fimd estab-
lished Ordinence No. 129 of sald Town and
imown as lLocal Improvemsnt Pund, District No.
1," and not otherwise, except from the guar-
anty fund, as herein provided., Both prineipal
and interest on this bond are payable at the
office of the Treasurer of the Town.

4 coupon is attached hereto for each instell-
ment of interest to aecrue hereon and said
interest shall be paid only on presentatlon and
apmender of sueh coupon to the Town Treasurer.

The Town eouncil of the Town, as agent of
guch Ioepl Dmprovement District No. 1 estab-
1ished by Crdinance No. 120, has caused this
bond to be issued in the name of the Town as
the bond of such local improvement distriet,
the bends or the procesds thereof to be applisd
in part payment of 5o mwch of the cost and
axpense of improving 2 certain ares within the
Town of Coupeville, Washington, by the install-
ation of a 1ift station, force main and certain
gewer lines therein under Ordinance No. 125 as
is lavied and assessed against the property
inoluded in said local improvement distriet and
benefited by said improvement, and the said
loeal Daprovemsnt Amd has been estsblished by
ordinance for sald purpose, snd the holder or
holders of this bond shall look only to sald
fund and to the loeal Tmprovement fuaranty Pund
of the Town for the payment of aither the
principal or the interest of this bond.

hig bend 1is ons of a series of 44 bonds

rragating in all the prineipal sum of

L1885 60 1gsusd for said losal improvement
district, all of which bonds are subject to
same torms and conditions as herein expressed.

This bond is i ie on the lat day of

" November, 1971, is subject to call by the
Town Treasurer of the Towm for prior redempbtion
whanaver there shall be sufficient money in
gnid Iocel Improvement Fund to pay the same and
ail unpaid bonds of the series of which this
bond is one, which are prior to this bond, in
numerical oxder, mrmmmmamém
the payment of the interest on all unpaid bonds
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of sald series., The call for payament of e
pond, or any bond of the series of which this
is one, shall be made by the Town Treasurer by
publishing the same once in the offieciel news-
paper of the Town, and when such call is made
for the peyment of thiz bond, it will be pald
o the day the next interest coupon Shereon
shall becoms dus after szid call and upon sald
day interest upon this bond shall cease and any
remaining coupons shall be wold,

Tt I8 HEREBY CERTIFIED, Recited and Declared |
thet 2ll sebs, comiitions and things waguired
o be done dent to and in the levying of
ssid spee taxes or assessments and the issu-
ing of said bonds have been properly done, have
heppened and have been performed in regular md

- dus form, @8 required by law, and that sald

bonds hove not been igsued in an amount in exeess
of the cost of sald improvement.

IN WITHESS WHERREOF, the Towm of Coupeville,
washington, has caused thene pressnts to be
signed by ite Mayor end ettested by its Town
Clork and sealed with its covporete seal this
1lat dey of Nowverber, 1959.
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Bond No. T =5 $86.77

n the lst day of Novenber, 19 the TOWN
OF COUPEVILLE, WASHINOTON, promisss to pey to
bearer at the offies of ths Town Treasurer
PIPTY-SEVEN AND 50/100 DOLLARS ;.(;}
{m?r»sn AND T7/100 DOLLARS 4 on Bond
¥o. 1) being twelve months! interest due that
day on Bond No. of the bonds of local
Tmprovement Dist¥IEE No. 1, and not otherwise,
wa that this eoupon is subjest to all

s and conditiens contained in the bond to which
it is ammexed,and if sald bond shall be callod for
payment before maturity thereof, then this coupon
shall be void.




Seetion 3. The bonds shall be orinted on IIUATZo.c
forms, shell be gisned by the Mavor and attested by the Cleww
and shall have the seal of the Town of Coupeville affixed thereto
and the ecupons shall bear the facsimile sipnabures of the IMayor
ard the Clevk.

@hﬁm_ﬂ‘ Grande & Co., Ino., of Seattlie, washington,
heretofore offered to purchase all of the local improvement
bonds of local Tmprovement Distriet No. 1 at & price of par, plus
scerued interest from the date of issuance to the date of deliv-
ery of the bonds to said purchsser, the Town to furnish the
meintad bonds and the apvroving legel opinion of Webter, Roberts
% Shefelman, municipal bond counsel of Seattle, Washingbon, at
the Tewn's expense. The Town Couneil, deeming that no better
offer sould be received for the bonds, and that 1t was in the
best interest of the Town to accept zeid offer, duly scvepted
the game on August 15, 1958, and seid zcceptsnce iz hereby rabti-
fisd and eonfirmad. ‘The bonds ghall, therefore, immedlately upon
thair sxaocution, be delivered to Orands & Co., Inc., Seatile,
Yashington, upon pavment therefor in sscordance with said offer.

PASSED by the Town Council and APFROVED by the MHyor

of tle Town of Coupeville, Weshington, nt a regular msating
thaveaf on this 12th day of Oetober, 1959.
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T, LORINE N. KIFPBN, Clerk of tha Towm of Coupsyille,
iashington, do hersby certify that the attached Ordinance, belng
Ordinance No. A1, is a full, true, complete an? correct copy
of the original Owdinance passed on the 12th dey of October,

*o79, a8 sald Ordinence appears on the Minute Boole of the Towm.

mATED this 12%h day of Octobar, 1959.
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reTr or The Town of ToupevillE;
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