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as may be; providing for the issuance and sale of "Jater
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fRevenue conds, 1 o
epar value to provide the funds reguired tc poy the cost
thereof; cresting a special fund to provile for the pay=
ment of said bonds; fixing the date, form, maturities,

interest rate, covenants and terms of said bonds; and

providing for the sale thereof to . Fo. Fratt & Company
and grande o Co., Inc., jointly, of Seattle, washington.

BE.IT ORDAINED BY THE TOWN COUNCIL OF THE TCWN OF COUPEVILLE,
WALHINGTON, as follows:

Section 1., The existing waterworks utility of the Town of Coupe=
ville, Washingten, is in part in such condition that the public health,
welfare, safety and convenience reguire and it is advisable that the addi=-
tions to and betterments and extensions of the waterworks utility of the
Town hereinafter provided for be made.

Section 2, The gross revenues and benefits to be derived from
the operation and maintenance of the waterworks utility of the Town, and
the additions, extensions and betterments thereto herein rrovided for, at
the rates to be charged for water service on the entire utility will, &n
the judgment of the Town Council, be more than sufficient to meet all ex=
pences of operation and maintenance thereof and to permit the setting aside
into a special fund out of the gross revenues of the waterworks utility of
sufficient amounts to pay the interest on the bonds herein authorized to be

/1950

issued and on zll outstanding "Wzter Revenue LEonds™ dated iy 1950,
as such interest becomes due and payable and to pay and redeem alfJof said
bonds at maturity.

Section 3. The Town of Coupeville, Washington, hereby specifies
and zdopts a system cr plan for making additions to and betterments angd

extensions of the existing waterworks utility of the Town whieh shall consist

of the following:
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ior oy_ter which Lholl include the following
described land of Fort Casey hilitary Xeservation which was acquirec by
the United States of America as recorded in Jeeds of Record, lsland ZTouniy,
Washinoton, from Sucan H. Hancock, et al, Vol. 17, page 3013 Bertha S.
Jenne,Vol, 25, page 279; Sabine Abbotti, et ux, Vol, 22, page 270 and Vol. 24,
nage 1913 John C. Kellogg, et al, Vol, 20, page 171 and vol. 20, page 119;
Albert He Kellogg, et ux, Vol. 20, page 279; Jilliam nampton, et ux, Vol, 19,
page 434; Matilda L. Crockett, et al. Vol. 21, page 53€ and that certain
cewer line easement dated January 31, 1506 from william Hampton, et ux, all
situated in Sectiors9, 14, 15, 16, 21 and 22, Township 31 North, Range 1 -ast
of the ilillamette Meridian, Island County, Washington, said described por-
tion being more particularly described as follows:
411 that certain land known as the "Hampton Tract"

being all of Lot 5, sSection 14, Township 31 Worth, Range

1 East, willamette lMeridian, Island County, Washington,

together with improvements located thereon and including

the Fort Casey Military Reservation water supply systen consisting

of the following: All water mains, water pipe line extending

from the above described "Hampton Tract" to the Fort Casey

Military Reservation, 112,000 gallon Water Storage Tank,

500,000 gallon Reservoir, filtration basins, wells, pumps

and all other appurtenances thereto, (but excluding service

connections) substantially as shown on MapsNo. 1 of 3, 2 of 3,

and 3 of 3, and entitled Detail Utility Map water of the

U.S. Engineer Office, Seattle, Washington, on file in the

office of the Town Clerk, which maps by this reference are

incorporated herein and made a part hereof, together with cer=-

tain water pipe line and drainage easements granted to the

United States of America.

(2) There shall be constructed and installed a 150 G.P.M. Pumphouse
over the 500,000 gallon reserveoir at rort Casey.

(3) There shall be conctructed and installed a 6-inch water supply
main connecting the Fort Casey System to the water utility of the Town.

(4) The Fort Casey source of water supply shall be cleaned and
rehabilitated.

(5) Automatic control equipment shall be installed between the

following contrel points:



(6) wew chlorinztion and coaiun hexa=met
shall be instzlled on the Fort Cacey water supnlye

(7) The Town's Elevated Tank shall be cleaned anZ painteds

There shall be included in the foregoing the acsuisition and in-
stallation of all necessary valves, fittings, couplings, connections, eguip=
ment and appurtenances &nd the acguisition of any easemants, rights of way,
water rights, and land that may be reguired; and there shall be included
the performance of such work as may be incidental and necessary to the fore-
going construction and installaticn.

The Town Council may modify the details of the foregoing system
or plan where in its judgment it appears advisable, provided, such modifica=-
tions do not substantially alter the purposes hereinbefore set forth.

Section 4. The life of the foregoing additions, betterments and
extensions is hereby declared to be at least twenty-seven Yyearss

Section 5. The estimated cost, as nearly as may be, of the afore-
said system or plan of additions, extensions and betterments is hereby de-
clared to be 345,000.00,

Section %. The cost of accuiring, constructing and making the
foregoing additions to and betterments and extensions of the waterworks
utility of the Town shall be paid from the proceeds received from the issu-

ance and sale of water revenue bonds in the amount of 345,000.00 par value.

The bonds shall be entitled “Water Revenue Bonds, 1957"; shall be in denomina=

+igns of $1,000.00 each; shall be numbered from 1 to 45, inclusivej shall be
dated March 1, 1957; and shall bear interest at a rate of 5% per annum,
interest to be paid semiannually on March and September kst of each year,
interest to maturity to be evidenced by coupons to be attached to the bonds
with full obligation on the part of the Town to pay interest at the same rate

from and after the bond maturity dztes ¢ntil the bonds, with interest, are




a valid claim of the holder thercof only 2: sonpinut such tund ons the fixec
amount of the revenues of the waterworks utility plezoed to suci fund,. and
shall not be a general obligation of the Towm of Coupeville. vUoth principal
of and interest on the bonds shall be payable in lawful money of the United
States of America at the office of the Town Treasurer of the Town of Coupe-
ville, Washington.

The bonds chall mature serially in accordance with the following

schedule, to-wit:

bond Numbers Amounts liaturities

L 51,000 march 1, 1954
2 51,000 warch 1, 1965
3 $1,000 March 1, 1966
4 31,000 larch 1, 1967
5 and 6 $2,000 March 1, 1965
7 and 8 $2,000 March 1, 1969
9 and 10 $2,000 March 1, 1970
11 and 12 : $2,000 March 1, 1971
13 and 14 $2,000 March 1, 1972
15 and 16 $2,000 March 1, 1973
17 and 18 $2,000 March 1, 1974
19 and 20 $2,000 March 1, 1975
21 and 22 32,000 M.arch 1, 1976
23 and 24 $2,000 March 1, 1977
25 to 27, inclusive 33,000 March 1, 197€
23 to 30 " $3,000 varch 1, 1979
31 to 33, " $3,000 March 1, 1980
34 to 36, " 33,000 iareh 1, 1961
37 to 39, " $3,000 March 1, 19€2
40 to 42, “ 33,000 March 1, 1983
43 to 45, L $3,000 nerch 1, 1984

Section 7. The Town of Coupeville, Washington, reserves the right
to redeem any or all of said bonds at par, plus accrued interest. to date of
redemption, in inverse numerical order, highest numbers first, on March 1,
1967, or on any subsequent interest payment date.

Notice of any call for redemption of any of said bonds prior to
their stated maturity detes shall bé published once in the official newspaper
of the Town not less than thirty nor more than forty-five days prior to the
call date, iotice of said intended redemption chall also be mailed to L.Pe.

Fratt & Company and Grande & Co.y INCe, Loge suilding, Seattle, washington,
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for zuzh redernrtion upen peviment of the redesption price into the bonu
redempiion fund hereinafter created,

sectior Co There shall be and hereby iz created an< established
in the cffice of the Town Treasurer a special fund to be known as ".ater
Revenue Lond Fund, 1957," (hereinafter called the "Zond Fund"), which fund
is to be drawn upcn for the sole purpose of paying the principal of and
interest upon the bonds from and after the date thereof. The Lond fund i:
hereby divided into a "Principal and Interest Account™ and a "Reserve Account.™
50 long thereafter 2s bonds are outstanding against such fund, the Town
Treasurer of the Town of Coupeville shall set aside and pav inte such fund
out of the gross revenues of the waterworks utility now belonging to or which
may hereafter belong to the Town, including a2ll additions, betterments and
extensions therecf at any time made, a fixed amount without regard to any
fixed proportion, as follows:

(a) Into the "Principal and Interest Account," monthly,

beoinning on April 1, 1957, one-sixth of the next
ensuing six months' reguirements for interest on

the bonds, and beginning on April 1, 1963, one-twelfth
cf the next ensuing twelve months' reguirements for
both principal and interest on said bonds and continu=-
ing thereafter until the bonds are fully paid, both
principal and interest; and

(b) Into the "Reserve Account,” monthly, becinning on

‘arch 1, 195G, st least 380,0C until a total reserve

of $3,900.00 shall have been accumulzted therein, which
total reserve shall be accumulated by no leter than
llarch 1, 1962,

The "Reserve Account™ may be accumulated from any other moneys
which the Town of Coupeville may have available for such purpose in addition
to using such revenues therefor." ~The’"™Reserve Account™ shall be maintained
in such total recuired reserve amount, except for withcrawals therefrom as
authorized herein, at all times so long as any of said bonds are outstanding;
PROVIDED, that when the total amount in the Sond Fund shall egual the total

amount of principal and interest for all outstanding bonds of said issue to

the lact meturity thersof, no furthsr payment need be ro4e into the Lon+ rundi.



-na Tpterast Jccount' in the pord LupnT Yo vce” turin: in:t .11 2!
either princigal or interest, £o the coun may we, suchk deficiengy chill e

made up fror the "lecerve .zcount" by the with#rawal of czsh therefro
that purpose. any deficiency created in the "leserve .ccount" by rozson
of any such withdrawal shzll then be made un from the moneys from the

revenues of the waterworks utility first avzilable after making necessery

provision for the rejuired payments into the "Principzl and Interest ncccunt.

| "h

-t -3 -

veserve Lccount™ chall otherwice he held intoc* anc ©e

The money in the

[43)
ct
>
=
e
o
ad
(8]
=
_A
=3
» ]
o]
»)
]
P
W
o)
]
-
o
B
w
.
@
-
(b
&

(o5

nst the lz

applied =22

511 money in the "Reserve Jccount” szhove nrovided for may he kept

on deposit in the official kank depcsitory cf the Town of Coupeville, or

may be invested in United Stztes Government obligations redeemable at &

fixed price and maturing not later than February 1, 1904, Interest earned

on any such investment or on such bank deposit shall be deposited in and be=

come a part of the "Reserve account™ until the tetal resuired reserve amount

chall have been accumulated therein, after which such interest shall be ile=

posited in the "rrincipal zanZ Inverest Account.”
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The gross revenuss from the wotervorks utility of the Tow
hereby pledged to such peyments, and the bonZs herein authorized shall con=-
-titute a charge or lien upon cuch gross revenues prior and supericr to any
other charges whatsoever, exzluding cheoroes for maintenance zn? cperztion,
except as provided in Jecticn 15 hereof, and except that the charge or lien
upon such gross revenues for this issue of bonds shall be subcrdinate and

inferior to the prior lien gr charse 2gainst the same for the outstanding

Water Revenue bonds dated

Section 9. The Towm Countil znd corperate zutheorities of the Lown

of Coupeville hereby declare that in creating the s3id sond Fund and in
fiximg the zmounte to be paid into it 33 cet forth herein they have erer=

cized due regard to the zo:zt of operation and maintgunce of the waterworks
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hbound ant obligzted itself to set aside :nd psy intc the Loni Fund aroator
amount or proportion of the revenuss of the waterworks utility than in the

judgment of the Town Council will be availszble over ani chove cuch costs of

maintenance and operation and debt service reguirements for said outstanZinz

e

bonds and that no portion of the revenues of the waterworks utility has been

other indebtedness except for the outstaniing
/, (950

o ac afores:zid.

previously pledged for a

Woter Navenue pbonds dat

Section 10. The Town of Couneville herehv hinds itgelf irrevo-
cably not to sell, lease, mortgage, or in any mannsr encumber or Jispose of
all of the property of the waterworks utility now belonging to or which may
hereafter belong to it, including all additions, bettermentc and extensions
thereof 2t any time made, unless provision is made for payment into the Lond
Fund of a sum sufficient to pay the principal of and interest on all of the
outstanding bonds of said issue in accordance with the terms thereof; and
further hereby binds itself irrevocably not to mortgage, sell, lease, or in
any manner dispose of any part of the waterworks utility and including all
additions, betterments and extensions thereof at any time made, that is used,
useful or material to the operation of the waterworks utility unless provision
i¢ made for the renlzcement thersof or for payment into the Eond Funi of an
amount which shall bear the same rztio to the amount of outstanding bords of
said issue as the revenue available for debt service for szid bonds for the
twelve months preceding.such sale, lease, encumbrance, or disposal from the
portion of the utility so leased, encumbered or disposed of bears to the
revenue available for debt service fof said bonds from the entire utility for
the same period. Any such moneys so paid into the bond Fund shall be used
to retire outstanding bonds at the earliest possible date.

The Town further covenants and agrees to maintain in good condition

and to operate the weterworks utility and to estsblish, mzintain and collect
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seh rates for water service i will nrouice irol. en.en from the voter-
works utility sufficiznt to permit payment into the voni Funy of the 2wount:
resuired for the payment of the principal of and the interest on the boni: as
they become due, ani the amounts rejuired to be paid into the "Reserve Account”
in the Bond Fund, and, in addition therete, to pay cll costs of maintenance

and operation and taxes and to meet the debt servi uirements of all

presently outstanding iiater Revenue bonds dated
otherwise to meet the obligations of the Town as herein set forthe

Section 11. The Town of Coupeville will, while zny of the bonds
remain outstanding, keep proper books of accounts and records separate an:g
apart from other accounts and records in which complete and correct entries
will be made of all transactions relating to the waterworks utility and it
will furnish the original purchaser of the bonds or any subseguent holder or
holders therecf, at the written reguest of such holder or holders, complete
operating and income statements of the waterworks utility in reasonable
detail, covering any calendar year, not more than niney days after the cloce
of such calendar year, and it will grant any holder or holders of at least
twenty=five per cent of the outstanding bonds the right at a1l reasonzble
times to inspect the entire utility and all records, accounts and data of
the Town relating thereto.

Section 12, The Town of Coupeville shall establish, maintain ang
collect such rates and charges for water service as long as any of the bonds
herein authorized are outstanding, as will make available for the payment of
the principal of and interest on such bonds as the same shall accrue, an
amount equal to St least 1.35 times the average annual debt service, both
principal and interest, of the said bond issue and any additional water
revenue bonds and/or water and sewer revenue bonds which may be hereafter
issued on a parity of lien with the bonds authorized herein in accordance with
the provisions of Sectimn 15 hereof, after deducting the costs of maintenance

and operation, taxes an< other nececsary expenditure:s and the debt service
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ALL MEN 2Y THESEZ PRESENTS that the Town of

Coupeville, Island County, Wachington, hereby acknow=
ledges itself to owe and for value received promisec

to pay to the bearer on the 15T
the principal sum of

DAY OF MARCH, 19,

ONE THOUSEND DOLLARS

together with interest thereon st the rate of FIVE

PER CENT (5%) PER ANNUiM, payable semiannually on the

15t days of karch and September of each year, upon the
presentation and surrender of the attached interest
coupons as they severally mature up to the bond maturity.
date and with full obligation on the part of the Town to
pay interest at the same rate from and after the bond
maturity date until this bond with interest is paid in

full.

Both principal and interest are payable in lawful

money ¢f the United States of America at the offize of

the Town Treasurer of Coupeville,

of the special fund created by Crdinance Ho. [/

washington, solely out
5 and

known as "zter Revenue Dond Fund, 1957," (hereinafter

called the "Lond Funi"),

The bonds of this issue constitute a charge or lien
upon the gross revenues from the waterworks utility of

the Town prior and

superior to any other charges whatso-

ever, excluding charges for maintenance and operatio
except as provided in Section 15 of Ordinance No, /! ! y
and excepl that the charge or lien upon such gross

same for the outstanding Water Revenue Bonds dated

revenues for this issue of bonds shall be subordinat o
and inferior to the prior lien or charge against the %::::ms f 990
(Lt 178

- This bond is one of an issue
of bonds all of like date, tenor
maturities, all payable from the
issued by the Town cof Coupeville

of 545,000.00 par value
and effect, except as to
said eBond Fund and all
under and pursuant tp the

laws of the State of Washington and Ordinance lo.
of the Town for the purpose of obtaining funds reguired
to pay the cost and expense of making certain additions

to and betterments and extencions
Reference ic made to szid Crdinance

utility of the Town,

Qe

of the waterworks
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34 wwre Fully deszxipin: the covendnis With an
of holiar, of bond, of thi: issuc,.
The Town of Coupeville, Viashington, reserves the right

to redeem any or 2ll of caid bonds atl par, plus accrued
interest to date of redemption, in inverse numerical
order, highezt numbers first, on iiarch 1, 1967, or on any
subseguent interest payment date,

lotice of any call for redemption of any of s2id bonds
prior to their stated maturity datec shall be published
once in the official newspaper of the Town not less than
thirty nop more than forty-five days prior to the call
date. Notice of said intended redemption shall also be
mailed to H. P. Pratt & Company and Grande & Co., Ince.,
Hoge Building, Seattle, ilachington, not less than thirty
nor more than forty-five days prior to the call date.
Interest on any bonds so called for redemption chall cez
on the date fixed for such redemption upon payment of the
redemption price into the bond redemption fund,

The Town of Coupeville hereby binds itself to establish,
maintain and ceollect such ratesz and charges for water ser-
vice as long as any of the bonds of this issue are outstand-
ing, as will make available for the payment of the principal
of and interest on such bonds as the same shall accrue, an
amount equal to at least 1.35 times the average annual debt
service, both principal and interest, of the said bond issue
and any additional water revenue bonds and/or water and sewer
revenue bonds which may be hereafter issued on a parity of
lien with the bonds of this issue in accordance with the pro-
visions of Section 15 of Ordinance Ko, s after deducting
the costs of maintenance and operation, taxes and other

necessary expenditures and the debt service rezuirements of Q P ﬁ71§-0
. /

the outstanding Ulater Revenue bonds dated
from the gross revenues of its waterworks utility, :;
The Town further covenants and agrees to maintain in cood
condition and to operate the waterworks utility an? to éstab-
lish, maintain and collect such rates for water :zervice as
will produce grosc revenues from the waterworks vtility
sufficient to permit peyment intc the iond Fund of the amounts
required for the payment of the principal of and the intere:zt
on the bonds as they become due, and the amount: reguired to
be paid into the "Reserve Account™ in the EBond Fund, and, in
addition therete, to pay all costs of maintenance and opera=
tion and taxez and to meet the debt service requirements of
all presently outstanding Water Revenue Bonds dated
and otherwise to meet the obligations of the Town asherein
set forth and as set forth in Crdinance No, .

It is hereby certified and declared that the bonds of
this issue are issued pursuant %o and in strict coupliance
with the Constitution and laws of the State of wWashington
and the ordinances of the Town of Coupeville, and that all
acts, conditions and things required to be done precedent
to and in the issuance of this bond have happened, been cone
and performed as reguired by law.

iiliy /?tab
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By 1Es Slezk and It :o‘jv‘k ¢ ‘o GEfixed ons
the inleresl coupcns cutazched 1o be Liones h the facsimile

signaturcs of said officials this lst day of larch, 1337.

3 gl Lo

THE TOWN OF COUFEVILLE, W/ SHIWGTON

The interest ccupons attached to the bonds shall be in substan-

tially the following form:

Cn (march)(September) 1, 19 , THE TOW OF COUPEVILLE,
WASHINGTON, upon presentation and surrender of this coupon
will pay to bearer at the office of the Town Treasurer the
the sum of TWENTY=-FIVE DOLLARS ($25.00) in lawful money of
the United States of America from the special fund of the
Town known as the "Water Revenue Bond Fund, 1957," said sum
being six months® interest then due on its "Water Revenue
Bond, 1957," dated March 1, 1957, and numbered .

o petanaine sopde water sorsn GOUPON SN0 o Ay o nan
$25.00

THE TOGWN OF COUPEVILLE, WASHINGTON

BY

MAYOCOR

fhe bﬁgés shali Bc printed on lithographed formez, shall be signed
by the Mayor and attested by the Clerk and shall have the seal of the Town
of Coupeville affixed thereto and the coupens shall bear the facsimile signa-
tures of the hayor and the Clerk. - ' o A s

§e§§1 g ; . The proceeds from tha sale. 0{ the faregoing bonds
shall be used-for-dhe-ashe; puwemf naking S bt ans Ao sndingt thbasnts
and extensions of the waterworks utility of the Town, as authorized herein,
and of paying the cests and expenses cennected therewith, and tthomof
Coupeville, through its proper officeré and agents, shall pioce@d foffhwith

with the making of such improvements in the manner provided by law,
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Sociion 1D, Jhe Do 0f Soupeville Quiefd ched e Wead D0 RS
after iscue any water revenus bonds, or Waler anJd Lawor revends bonus in
the eventi that *the sewerage systen of the Town chall hireafier, pursuant to
RCW 35,67.320, become a part of the waterworks utility of the Town, or refunc-
ing water and/or water and sewer revenue bonds, which chall constituie a
charge or lien against the gross revenues of the waterworks utiliily of the
Town prior to or on a parity with the charge or lien against the same for
payments reguired to be made into the bond Fundj PROVIDED, that it hereby
resarves the right to issue additional and/or refunding water and/cr water
and sewer revenue bonds which shall constitute a charge or lien upon ihe
gross revenues of lhe waterworks utility, including all additions thereto
and betterments, replacementis and extensions thereof at any time made, on a
parity of lien with the "Water Revenue conds, 1957," if the following condi-
tions shall be met and complied with at the time of the issuance of such
additionai‘éndybéfrefunéidé‘bahds,-ﬁéiér Tevenue bonis;-5h3/0§1Wéiéf'and
sewer revenue bonds, to«wit:
1. All payments then required by this Ordinance and any
ordinance hereafter enacted pertaining to the bonds of the
issue authorized herein shall have been made into the Bond
Fund and maintained intact therein; and
Z. All paymenis then reguired to have been made into
the bond redemption fund, including any reserve account,
for all presently outstanding "Water Revenue Bonds" dated
, shall have been made; and
M 19%0
3. The revenuas of the waterworks utility for any twelve
months out of the immediately preceding fifteen months' period,
plus the additional revenue anticipated to be received from
the proposed improvement in connection with which such addi-
tional water and/or water and sewer revenue bonds are to be
jssued, shall be and be deemed sufficient, after the payment of

normal operation and maintenance costs and taxes, to equal at
least 1,35 times the average annual prin¢ipal and interest

e o~ o--Dequirements of .all.then owistanding water revenus. and/ox. .y .
@ (i~

water and sewer revenue bonds, including the bonds of .

jssue authorized herein and of the additional and/or refunding

bonds proposed to be so issued, Such determination of the suffi=
_-ciency of the rewenues shall be mpde and certified to by either an

independent professienal registered engifeer experienced in

municipal utilities and licensed to practice in the State of

Washington or a certified public accountantj PROVIDED, HOWEVER,




thot 1f vuch adiitionsal bonds propozed to be 30 iszuel ore
for the uole purpose of refunding outlstznding water revenue
bonds and,or water and sewer revenue bondc, such certifica-
tion of coverage shall not be reguired if the amount re-
quired for payment of the principal and interect in each
vear for the refunding bonds is not increased over the
amount reguired for the bonds to be refunded thereby and the
maturities of said refunding bonds are not extended beyond
the maturities of the bonds to be refunded thereby; and

4. The ordinance authorizing the issuance of such
additional bonds shall provide that an amount egual to the
average annual debt service of the additional bonds proposed
to be issued shall be accumulated as a reserve in the bond
redemption fund created for such additiaml bonds or in a
separate reserve fund, said amounts to be accumulated by
monthly deposits commencing not later than one month after
the date of issuance of the bonds and to be-accumulated
within five years after the date of issuince and szid
reserve to be maintained in such amounts so long as any of
said additional bonds are outstanding to the last maturity
thereof, PROVIDED, HOWEVER, that in the case of refunding
bonds the ordinance authorizing the issuance of such refund-
ing bonds shall provide that the money in the "Reserve Account"
for the bends to be refunded shall be transferred to the

-- “Resetve AcCCOUNt” or a separate reserve fund for the refunde
ing bonds, or that the moneys in the "Reserve account™ for

- the bonds to be refunded shall be used to redeem such bonds,
in which event an amount equal to the average annual debt
service for the refunding bonds proposed to be issued shall
be accumulated as a reserve in the same manner and within
the same times as set forth herein for additional revenue
bonds,

Section 16. H. P. Pratt & Company and Grande & Co., Inc., jointly,
of Seattle, Washington, have offered to purchase said bonds st 2 price of
$95.00 per each $100.00 par value thereof, plus accrued interest to date of

delivery of the bonds, the purchasers to furnish at their expense the printed

bonds ready for execution by the Town officials and the approving legal opinion

of Weter, Réberts & Shefelman, municipal bon? counsel of Seattle, idashington,
without cost to the Town, The Town Council/;g the opinion that no better
price can be secured for the bonds and that it is in the best interests of the
e%??-un to accept the effer, and the same is hereby aecapted. Thé Town foicials
are hereby autherized and directed to deliver the bonds, immediatelyf:z::r
executiog to He P. Pratt & Company and Grande & Co., Inc., Hoge Buiding,
Seattle, Washington, upon payment therefor in accordance with the.offt!kof

said purchasers




PASSED by the Town Council of the lown of Coupeville, .ashinzion,
at a special meeting thereof, of which due notice had been given in the
manner provided by law, znd AFPROVED by the iayor of the Town of Coupeville,

Washington, this 25th day of March, 1957,

gk &

/ A LYOR




